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TaMo looks to drive into
mid-SUV space with Curvv

SOHINI DAS
Mumbai, 29 July

With the upcoming Curvv SUV Coupe,
Tata Motors, which has an 18.5 per cent
share of the sport utility vehicle (SUV)
market in India, is eyeing a foothold in the
mid-SUV segment, where it has no
presence so far.

The car is set to be launched on August
7,and its first look has been unveiled with-
out disclosing the price.

Cars in the mid-SUV segment (which
is about 4.3 metres in length) come in a
wide price range — from 10 lakh to
%20 lakh.

Speaking to Business Standard, Vivek
Srivatsa, chief commercial officer at Tata
Passenger Electric Mobility, said: “The
price band in this category starts around
%10 lakh and goes up to 20 lakh or so. We
want to be present across the price band,
which means we will have multiple
engine options — electric vehicle
(EV) and internal combustion
engine (ICE) in diesel and petrol.”

with the EV version, and within B

a month the ICE versions

will come.
EV customers want a higher

range. “With this car, this may as well

be the single car in the household. With

smaller EVs, many are using them as a sec-
ond car or only as city-car,” he said.

Tata Motors had earlier indicated it was
attracting conventional customers into
buying EVs.

SUVs, from having a 20 per cent share
of the passenger vehicle market about five
years ago, have more than 50 per cent.
Along with this there has been a lot of frag-
mentation — sub-compact SUVs (3.8
metres in length), compact SUVs (up to
3.99 metres), mid-SUV (about 4.3 metres)
high-SUV (4.5-4.6 metres), and finally
larger SUVs, which go beyond that.

Mid-SUVs are emerging as the largest
category among SUVs with a market share
of more than 33 per cent.

Sub-compact SUVs have a 20 per cent
share, and compact ones will have

around 25 per cent. The remaining come
from high-SUVs and beyond.

Entry into the mid-SUV segment was
inevitable because the numbers show sub-
compact and mid SUVs are growing faster
than the rest of the sub-categories.

In FY24, sub-compact SUVs’ sales
more than doubled (110 per cent growth),
while mid-SUVs grew by 41 per cent or
so. Compact and high-SUV sales were
slightly down. In Q1FY25, sub-compact
SUVs continued to grow strongly -- 75 per
cent while mid-SUVs clocked 20 per cent
growth.

“In SUVs we have about an 18.5 per
cent market share, considering we are not
even present in the mid-SUV category. In
the sub-compact category we have a 40
per cent market share, and in the compact
SUV segment we have about 28 per cent.
And in the high-SUV category we have 26

. percent,” Srivatsa said.

The Curvv will be launched f-—m

Curvv EVis set for an August 7 launch, with
the ICE version to follow within a month

“There’s no reason why we can’t rep-
licate a similar performance in the
mid-SUV category as well,” he
added. The mid-SUV segment has
the potential of contributing one-
third of its SUV volumes, and
Srivatsa said he was looking at that.
Tata Motors has cars in the sub-
compact (Atroz), compact (Punch and
Nexon), and also in high-SUV (Harrier
and Safari) categories.

INDIA MAY LEAD GLOBAL GROWTH IN LIGHT-VEHICLE PRODUCTION

SURAJEET DAS GUPTA
New Delhi, 29 July

Indiais projected to lead global
growth in light-vehicle produc-
tion with a compound annual
growth rate (CAGR) of 4.6 per
cent from 2023 to 2033, accord-
ing to estimates by S&P Global
Mobility. This marks an
increase from the previous dec-

India
*Projections

BUCKING THE TREND

Light-vehicle production trend (CAGR in %)
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of Japan.

Gaurav Vangaal, associate
director of light vehicle pro-
duction forecasting — Indian
subcontinent, S&P Global,
explains the growing global
importance of India as a mar-
ket: “Nearly all global car-
makers and supply chains are

SKorea investing in India for the

source: &P Global Mobility futuire. We are the third-largest

ade’s growth rate of 4.1 per cent,

domestic market for cars,

which was also the highest
among major countries. India’s
performance over the next 10
years is expected to outdo its
previous record and outper-
form other key markets. In con-
trast, Mainland China is
expected to see a CAGR of 1.7

while the US is expected to see
only 0.3 per cent growth. Japan
is projected to degrow by 2 per
cent, and South Korea is also
expected to shrink by 2.6 per
cent. In Europe, Germany will
continue to grow, albeit at a
slower CAGR of 1.1 per cent.

fourth-largest light vehicle pro-
ducer with 54 million vehicles,
upstaging Germany (4.3 mil-
lion) and South Korea (4.2 mil-
lion). The leading producers
are Mainland China (28.8 mil-
lion), the US (10.3 million), and
Japan (8.6 million). In terms of

with a low penetration rate of
38 vehicles per 1,000 people.
We expect capacity to increase
from 6.8 million in 2023 to 10
million. India is also seen
as an alternative global
supply chain and a key
export hub. Besides, we are a

‘Over 30% GenAl projects won't
survive beyond proof of concept’

COST COUNTER
GenAl deployment cost
m Upfront | M Recurring costs
costs

Use case

(peruser peryear)

Coding assistants
$100,000-$200,000
$5mn-$6.5mn
Virtual assistant
$5mn-$6.5mn
$8,000-$1,000

Source: Gartner Research, July 2024

ASHUTOSH MISHRA
New Delhi, 29 July

Out of all the projects being
undertaken currentlyin
Generative Artificial
Intelligence (GenAl),
around 30 per centare
boundto be dropped by
the end 0f2025, owingto
issues such as poor data
quality, inadequate risk
controls, escalating costs or
unclear businessvalue,
accordingto a report by
Gartner. "After lastyear's
hype, executives are
impatientto see returnson
GenAlinvestments, yet
organisations are
struggling to prove and
realise value. As the scope
of initiatives widens, the
financial burden of
developing and deploying
GenAl models is

increasingly felt,” said Rita Sallam, distinguished VP analyst,
Gartner. Amajor challenge for organisations is to justify the
substantial investmentin GenAl for productivity
enhancement, which can be difficult to directly translate into
financial benefit, the report stated.

The report said that leveraging GenAl comes with costs
ranging from $5 million to $20 million.

Adani Energy may
sell Dahanu unit
to Adani Power

Power transmission and dis-
tribution entity Adani Energy
Solutions (AESL) is looking to
divest its Dahanu power plant
to group entity Adani Power,
according to people in the
know. The move is in line with
past asset sales within
group entities.

Last week, AESL said the
company, honouring its envi-
ronmental, social, and govern-
ance (ESG) commitment, has
decided to divest the Dahanu
thermal plant. Adani Power,
also a listed entity, currently
operates a thermal power

(Gw). An email query sent to
the company on Friday
remained unanswered.

In its annual report for
FY24, Adani Energy men-
tioned plans to carve out the
Dahanu asset in the current
financial year.

The 500 Mw generation
unit is a legacy asset. It was
part of the Mumbai power dis-
tribution business that Adani
Energy acquired from Anil
Ambani’s Reliance
Infrastructure in 2018. Details
on valuation or structure of the
likely divestment are not yet
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Adani Wilmar
swings backinto
X313 cr net profit

SHARLEEN D'SOUZA
Mumbai, 29 July

Adani Wilmar has reported a
net profit of ¥313 crore in the
June quarter, compared to a
loss of %79 crore in the year-
ago period, as its volume and
sales grew in Q1FY25.

The edible oil major saw
its net sales increase by 9.6
per cent to 14,169 crore in
Q1FY25 and its volume
growth during the quarter
stood at 12 per cent. The
Adani Group’s PBIDT (profit
before interest, depreciation
and tax) stood at 3680, up
246.1 per cent compared to
Q1FY24. Edible oil registered
strong volume growth of 12

Adani Total Gas
profit up 20%

AdaniTotal Gas Ltd, the city
gasjointventure between
Adani group and
TotalEnergies of France, on
Monday reported a 20 per
centriseinJune quarter net
profit, on the back of rise in
(NG and piped cooking
gassales. The company
reported a net profit of

X7 crorein April-June,
compared to X148 crore
earninginthe same period a
year back, the company said

ina press statement. pn

per cent year-on-year (Y-o0-Y)
and surpassed 1 million
tonnes in the quarter.

Its Food & FMCG sales
crossed 31,500 crore during
the quarter, with an underly-
ing volume growth of 42 per
cent Y-o0-Y, the company said
in its release.

“Strong business momen-
tum has led to increased mar-
ket share in key product cat-
egories. In edible oils, ROCP
(refined oil consumer pack)
market share of Adani
Wilmar increased by 60 bps
Y-0-Y to 19 per cent on a mov-
ing annual total (MAT) basis,
whereas in wheat flour, mar-
ket share increased by 90 bps
Y-0-Y to 5.9 per cent.

ACC net profit
down 22.5%

Cement maker ACCLtd on
Monday reported a decline
0f22.5 percentinits net
profitto¥361.4 crore in the
first quarterended onJune
2024. The company had
posted a profit of ¥466.14
crore inthe April-June
quarter ayearago,
accordingto a regulatory
filing from ACC, now a part of
Adani Cement. The revenue
from operations stood at
5,154 crore during

the quarter. PTI

Colgate-Palmolive profit up 33%

FMCG major Colgate-Palmolive
India on Monday reported 33
per centrise in net profitat
3363.9 crore for the first quarter
endedJune 2024, helped bya
demand pickup and good
performance of products. The
oral hygiene product maker

¥213.68 crorein April-June
FY24, accordingto a regulatory
filing from Colgate-Palmolive
India Ltd (CPIL).

Saleswere up13 per centto
%1,485.7 crore during the
quarter as against¥,314.7 crore
inthe corresponding period a

per cent from 2023 to 2033,

As of 2023, India is the

sales, India ranks third, ahead

stable country.” capacity of 15.25 gigawatts known. AMRITHA PILLAY

had posted a net profit of yearago. Pm
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PERFORMANCE HIGHLIGHTS

Total income

1,004 Crs

Gross Advances

725,099 Crs

Large

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 .., ..,
O r u s Quarter Ended Year Ended
= SI. :
W | t h No. Particulars 30.06.2_024 31 .03:2024 30.06.2923 31 .03._2024
Unaudited Audited Unaudited Audited
c SB B k 777 F d RD 1 Total Income from operations 100386 99138 80339 351183
an ree o m Net Profit for the Period (before tax,
2 exceptional and/or extraordinary items) 15243 20640 17670 76144
Net Profit for the Period before tax (after
3 exceptional and/or extraordinary items) 15243 20640 17670 76144
Net Profit for the Period after tax (after
o/ * 4 exceptional and/or extraordinary items) 11332 15146 13223 96682
7 Interest
Total Comprehensive Income for the
I’ate 5 period [Comprising Profit for the Period Refer Note 3
(after tax) and Other Comprehensive
Income (after tax)]
@ 6 | Equity Share Capital 17354 17354 17354 17354
Years & Reserves (Excluding Revaluation Reserve)
te nure _ A\ / as shown in the Balance Sheet. 345427
iy Earnings Per Share (before
1/ /
i | extraordinary items)*
& S ! 8 I(3Fac_e value of ¥10/- each)
asic: ) . . .
Lacs Personal 'e,,’\ : 6.53 8.73 7.62 32.67
i Diluted: 6.53 8.73 7.62 32.67
ACCIdentaI Death Earnings Per Share (after
* \ extraordinary items)*
Insu rance G ) (Face value of ¥10/- each)
- 9
- Basic: 6.53 8.73 7.62 32.67
Diluted: 6.53 8.73 7.62 32.67
I *Not Annualised

—_ Notes:
= S 1.The above financial results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee of the Board and thereafter approved by the Board of Directors of the Bank in their respective
meeting held on July 29, 2024. These results have been subjected to review by the Joint Statutory Auditors of the Bank, viz. M/s Mukund M. Chitale & Co., Chartered Accountants and M/s Walker Chandiok &
Co. LLP, Chartered Accountants and an unqualified review report has been issued.

2.The above is an extract of the detailed format of the unaudited financial results for the quarter ended June 30, 2024, filed with the stock exchanges under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results for the quarter ended June 30, 2024, is available on the website of Stock
Exchanges at https://www.nseindia.com and https://www.bseindia.com and also on the Bank’s website at https://www.csb.co.in.

3. Information relating to Total Comprehensive Income and other Comprehensive Income is not furnished as Ind AS is not yet made applicable to banks.
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EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024 ..,
Quarter Ended Year Ended
with o Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
Unaudited Audited Unaudited Audited
c S B B k 777 F d RD 1 Total Income from operations 100386 99138 80339 351183
a“ ree o m Net Profit for the Period (before tax,
2 exceptional and/or extraordinary items) 15243 20640 17670 76144
Net Profit for the Period before tax (after
3 exceptional and/or extraordinary items) 15243 20640 17670 76144
Net Profit for the Period after tax (after
o/ * 4 exceptional and/or extraordinary items) 11332 15146 13223 96682
7 Interest
Total Comprehensive Income for the
rate 5 period [Comprising Profit for the Period Refer Note 3
(after tax) and Other Comprehensive
Income (after tax)]
& - 6 Equity Share Capital 17354 17354 17354 17354
Yeal"S \ : & Reserves (Excluding Revaluation Reserve)
ten ure R\ ‘ / as shown in the Balance Sheet. 345421
Earnings Per Share (before
N ey extraordinary items)*
- = 8 I(3Face value of ¥10/- each)
s asic: 5 . d ]
Lacs Personal = = = 5
. iluted: ! ) d ]
ACCIdentaI Death Earningds Per Share)(after
* \ extraordinary items)*
Insurance = (Face value of 310/~ each)
- 9
* Basic: 6.53 8.73 7.62 32.67
% Diluted: 6.53 8.73 7.62 32.67
*Not Annualised
Notes:

1.The above financial results for the quarter ended June 30, 2024 have been reviewed by the Audit Committee of the Board and thereafter approved by the Board of Directors of the Bank in their respective
meeting held on July 29, 2024. These results have been subjected to review by the Joint Statutory Auditors of the Bank, viz. M/s Mukund M. Chitale & Co., Chartered Accountants and M/s Walker Chandiok &
Co. LLP, Chartered Accountants and an unqualified review report has been issued.

2.The above is an extract of the detailed format of the unaudited financial results for the quarter ended June 30, 2024, filed with the stock exchanges under Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the unaudited financial results for the quarter ended June 30, 2024, is available on the website of Stock
Exchanges at https://www.nseindia.com and https://www.bseindia.com and also on the Bank’s website at https://www.csb.co.in.
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v H 3. Information relating to Total Comprehensive Income and other Comprehensive Income is not furnished as Ind AS is not yet made applicable to banks. For CSB Bank Limted
on maturity ¢ P P y PP :
B. K. Divakara
Executive Director
Thrissur | July 29, 2024 DIN: 06439053

*T&C Apply *As per insurance company guideline # Maturity subject to TDS
CGSB Bank Limited, Regd. Office: ‘CSB Bhavan’, Post Box No. 502, St. Mary’s College Road, Thrissur - 680 020, Kerala, India.

Tel: +91 487-2333020 | Fax: +91 487-2338764 | Website: www.csb.co.in | Email: secretarial@csb.co.in | Corporate Identity Number: L65191KL1920PLC000175
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