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Dalal Street, Bandra-Kurla Complex,

Mumbai 400001. Bandra (E), Mumbai 400051.
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Dear Sir/Madam,

Submission of Newspaper publication of the Unaudited Financial Results for the quarter ended
December 31, 2023

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and in continuation of our letter no. SEC/031/2024 dated
January 29, 2024, please find enclosed herewith the clippings of the Unaudited Financial Results for the
quarter ended December 31, 2023, published in today’s newspaper (January 30, 2024) viz. Business
Standard (All India Edition) and Deepika (Malayalam).

This intimation shall also be made available on the Bank’s website at www.csb.co.in
Kindly take the same on records.
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Yours faithfully,
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Sijo Varghese
Company Secretary
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Byju's eyes rights issue to raise
$200 mn; valuation to fall 99%

The post-money valuation of the edtech firm will be $230-$250 million

PEERZADA ABRAR
Bengalury, 29 January

ash-strapped edtech firm Byju's’
parent company said on Monday it
will raise $200 million by way of a

‘Head isbloody, butunbowed’

ATATIME when firm Byju'sis facinga
multitude of challenges, delaysin

rights issuc to all its equity
aiming to support growth and achieve
operational sustainability.

‘The proposed rights issuance by Think
and Learn Private Limited (TLPL) will fund
capital expenditure and support general
corporate purposes. As the largest share-
holders, the founders of Byju's have per-
sonally invested more than $1.1 billion in
the company in the last 18 months.

“This rights issue is about those who
care the most about Byju's stepping up as
we continue to turn the company around.
Along with being a founder, I am also the
largest investor in the company. The funds
raised will be exclusively utilised to clear
immediate liabilities and meet opera-
tional requirements, while maintaining
the current rights of our valued share-
holders,” said Byju Raveendran (pictured),
the company’s founder. “Iam also happy
to share that Byju’s is now less than a
quarter away from achieving operational
profitability, reflecting the effectiveness
of our strategic initiatives and the resil-
ience of our business model.”

If Byju's raises $200 million, its post-
money valuation will be between $230 mil-
lion and $250 million, a 99 per cent drop
from lhe $22billion valuation the firm had
in 2022, according to sources.

“This would allow every investor to par-
ticipate in the fundraising process and at

finandial repe legal
disputeswith lenders, the
company founders have written
aletterto the shareholders and
to raise funding.The founders
told shareholders that they
draw inspiration from these lines
in the poem Invictus by William
Ernest Henley. In the fell clutch
of circumstance, | have not
winced nor cried aloud.

amuch lower valuation,” said a source.
In a letter to sharcholders on Monday,
the founders acknowledged the com-

any’s the

Underthe bludgeonings of chance, My

head is bloody, butunbowed," said the
Byju'sfoundersina letter addressed
to the shareholders, and a copy
ofwhich was reviewed by
Business Standard.

#5 }, Thefounders said thatthey have

infused over $1.1billion into the
company over the past18 months,
asatestamentto the steadfast
and continuous faith in the
business and its mission.
PEERZADA ABRAR

Byju's said the rights issue demon-
strates the company’s proactive approach
tosecuring capital for growth and ensunne

it had made.

“As we prepare to face any challenge in
the future, we draw inspiration from these
lines in the (poem) Invictus by William
Ernest Henley, ‘In the fell clutch of cir-
cumstance. I have not winced nor cried
aloud. Under the bludgeonings of chance.
My head is bloody, but unbowed’,” said the
letter, a copy of which Business Standard
has seen.

‘The founders stressed the importance
of raising capital to create a new path for
strong shareholder value and prevent
further value impairment. The letter said
the rights issue will allow existing share-
holders to participate in the capital raise.

a future for all
aims to offer all existing sharcholders (hc
chance to participate in this proposed cap-
ital raise to maintain shareholding without
the need to ascribe valuations.

The development comes at a time
when Ranjan Pai, chairman of Manipal
Education and Medical Group, may

COMPANIES 3

Consumerstogetabreatherasdrug
prices may remain same this year

Move comes after hikes in previous two years were 12% and 10%

SOHINI DAS
Mumbai, 29 January

Consumers are in for relief this year with

rices of drugs in the National List of
Essential Medicines (NLEM) likely to
remain unchanged due to a minuscule
change in the wholesale price index
(WPI). This would come after the price
hikes allowed (in line with a change in
WPI) in the previous two years were
12.12 per cent (2023) and 10.7 per cent
(2022) respectively.

The prices of drugs in the NLEM are
capped by the National Pharmaceutical
Pricing Authority (NPPA), and the
annual price change allowed in this cat-
egory is determined by the change in
‘WPI over the last year. For non-NLEM
drugs, companies are allowed to take a
10 per cent raise. According to pharma
industry calculations based on the WPI
monthly data released by the Ministry
of Commerce, the change in WPI in the
calendar year 2023 over the previous year
is minus 0.0165 per cent. “Therefore, the
price change in NLEM drugs is going to
remain largely said an

»

“The NPPA will announce the quan-
tum of price change allowed for NLEM
drugs in March which will be effective
from April 2024. We are awaiting clarity
on whether this minuscule change in
‘WPI will be implemented resulting in a
negative Q0165 percentchange inprices.
That wuuld require us to call back stocks
in circulation from the market to re-label
the stock,” asenior official of an industry
body said, requesting anonymity.

For the consumer, however, this year
there would be practically no impact on
prices of essential medicines.

office bearer of a pharma industry body.

At least two industry bodies con-
firmed that according to the WPI change
(minus 0.0165 per cent), the prices of

emerge as the major in Aakash
Educational Services Limited (AESL), the
test-prep firm owned by Byju's, with 39 per
cent stake. Aakash’s board has approved
to convert Pai's $300 million investment
in 2023 into equity.

his strategy values Aakash Institute
at appn)xlmatcly $700 million and would
position it as a debt-free entity.

in the NLEM would remain
unchanged for the consumer.

HCupholds constitutional validity

Jain, secretary general of
the Indian Pharmaceutical Alliance
(IPA), said that with Schedule M being
notified, the industry and government
focus now on ensuring quality standards
for medicines. “The price rise of drugs
recently has not beaten inflation, asthere

of anti-profiteeringunder GST

isintense competition in the Indian mar-
ket. Therefore, companies take lesser
price hikes for NLEM drugs on an aver-
age than what is allowed by the NPPA,”
Jain added.

The government has been stringent
with pricing changes. Prices of 651 essen-
tial medicines in the NLEM came down
from April 12023 by 673 per cent with
the government capping ceiling prices
of these drugs. The NPPA had noted that
with the capping of ceiling prices, the
costof 651 essential drugs on average had
already come down by 16.62 per cent.
“Due to this, the price of 651 essential
drugs, which was to go up by 12,12 per
cent, has actually come down by 6.73 per
cent from April 1,” NPPA said last year.

The NLEM was revised in 2022 and
now covers 384 drugs covering around
870 formulations. NLEM 2015 covered
376 drugs covering 800 formulations.

Analysts pointed out that price
growth has been a major growth driver
for the IPM. "If we analyse the growth
drivers for the IPM overa period of time,
we can see that price growth has been a
major growth driver. In September 2022,
price growth was 6.3 per cent while vol-
ume growth was 5.2 per cent. In March
2023, price growth was 5.7 per cent while
volume growth was 3.3 per cent,” said
Sheetal Sapale, vice-president, commer-
cial, Pharmarack, a market research firm.

PM to meet
CEOs of oil,
gas firms

“The Delhi High Courton Monday upheld the
constitutional validity of anti-profiteering

out the possibility of them hiking prices due

to cost escalation, skewed input tax credit  Prime Minister Narendra

COMPANIES CAUTIOUS = PRIVACY CRITICAL FOR CONCERNS WITH GenAl provisions in the Goods and Services Tax (ITC) and arbitrary use of power beyond ~ Modi will next week meet
(A“ggf,ﬁm ggﬂkﬁg‘““ 88%: Cite use of GenAl (GST). More than 100 companies, including _jurisdiction by anti-profiteering bodies in  chiefexecutives of top Indian

ON GenAl: CISCO 25 a sk of disdosure Hindustan Unilever, Patanjali, Jubilant some cases which would now be deter- - and foreign oil and gas firms,
Orgamsauonsare(aqnggm\mng 92%: Recognise their of information to the Foodworks, and Phillips, filed petitions mined based on facts and numbers. where topics like energy
privacy concerns over the use of customers will not buy publiccompetitors against the provisions. An appropriate remedy would be to  supplies amid geopolitical
genelalrve artificial intelligence from them if they do not T T T T The court held that the provisions get these matters listed before the division conflicts and attracting

) whil i i protecttheirdata 84%: Say use of GenAl pertain to a commensurate reduction bench for directions on February & said - investments may be dis-
returnsfmrn investmentsin e S could replace their jobs of prices when GST rates are reduced or  the court. cussed. Oil Minister Hardeep
privacy, according toGisco'slatest = 100%: Sayexternal privacy  gzoz,; Cite use of GenAl due to input tax credit and hence these  “Thereafter, these matters would  Singh Puri said the meeting
Data Privacy Benchmark Study. :emﬂc_atlon§ isanimportant could replace other provisions are in the public interest. They be listed wherein these aspects of jurisdic- will happen on the sidelines
The findings highlight the factorin buying decisions employees are in line with legislative powers given tion, cost escalation, ITC skewed situation  ofthesecond edition of India
responsesfrom 2,600 privacyand 98%: Believe organisation 5% say e OTGENAT under the Constitution. will now be addressed on a case-by-case  Energy Week being held in

basi

security professionals across ‘The court, compris

(I

have the responsibilitytouse  could be detrimental ing a bench of acting said Abhishek Rastogi, founder  Goa from February 6109.

12 geographies. data ethically couldbede Chief Justice Manmohan and Justice of Rastogi Chambers, who argued Besides, there will also
COMPILED BY AYUSHMAN BARUAH for humanity Dinesh Kumar Sharma, also provided a the petitions of some companies = be an India-US investment
breather to the companies as it did notrule  in the case. INDIVIAL DHASMANA © rounditable.
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adeim : 2023_DP_634148 30 * SECRETARY * Ayampara
School Kitchen shed Construction ward 2 * @eaurvom @nwe : 05-
Feb-2024 * apsmad 21040920
‘a@aiomy : 2023_DP_634148_41 * SECRETARY * Udayanagar
Pallikkal Karakkakundu Road Culvert Construction * @eaurvom
@wa : 05-Feb-2024 * apsnad 1165777
adoaiom : 2024_DP_649695_1 * Secretary * ROAD CONCRETE
FOR KALLUMKADAV TOWN CENTRAL TOWN NORTH AND
PA * @wouron @wa : 05-Feb-2024 * apsmad 1112280
‘aoaiomy : 2024_DP_649588_1 * Secretary * ROAD CONCRETE
MANGODE AND NADUKKUNNU SOUTH * enaimom oo :
05-Feb-2024 * awsmad 2706747
anainy : 2024_DP_649619_1 * Secretary * ROAD CONCRETE
FOR VAZHAPARA, POONKULANJI NEDUMPARAMB AND
NAD * apasrvom oo : 05-Feb-2024 * avsmed 21356516
‘a@exomy : 2024_DP_649606_1| * Secretary * ROAD CONCRETE
NADUMURUPP CHITHALVETTY AND TOWN SOUTH *
apouvom @we ; 05-Feb-2024 * apsead 815275
a@aimy : 2024_DP_649666_1 * Secretary * ROAD CONCRETE
FOR MANCHALLOOR KARAMOOD MOOLAKKADA
KUNDAYAM A * apamon aflwa : 05-Feb-2024 * apsmad
1501410
adeiony : 2024_DP_649977_1 * Secretary * MGNREGS
MATERIAL WORKS * @pourvom @ : 06-Feb-2024 * apsead
4845465
adaaiomy : 2024_DP_647050_1 * ICDS SUPERVISOR * PINK
FITNESS CENTER FITNESS EQUIPMENT PURCHASE AND
INSTALLAT * @mairon @loe : 05-Feb-2024 * assmab 500000
‘aoesomy : 2024_DP_649263 7% Secretary * Public Pond
Construction * apaurvom afwa : 09-Feb-2024 * apsma 2595547
a@esomy : 2024_DP_649263 8 * Secretary * Village Haat
construction * @pairvom wae : 09-Feb-2024 * psmad 2236415
@doaiomy : 2024_DP_649263 6 * Secretary * SOAK PIT *
amourvom @wa ; 09-Feb-2024 * apseat X3070292

095 TS0l ZMBPS, DinaOM - adociom : 2024_DP_649913_1 * Secretary * Installation of
e et Te] [ TR Al o Streetlight * @eaimom oYws : 02-Feb-2024 * @esmad 650000
@yeomlajdlenam; @olewed a a o et
i el frteaorsh SRSS o ogoaony : 2024 DP_6S0418_| * Secretary * MATERIAL SUPPLY
Ao s, cnndas | (@ % FOR INDIVIDUAL WORKS * @rasmom elwa : 03-Feb-2024

| [ enes emersemismges 222867 St i
wnlemosni, ayeago, olojum | | SETI0S OSSR, BetiT %
a0 opm e I 76 sQpte (e, Sl Ol a@oaiony : 2024_DP_649584_1 * VEO * BIOBINPURCHASE *
5% w20l molsamonm D @paimon @lwe : 01-Feb-2024 * apsmad 2813120

fancy K Sunny, Thachil house, “m 3 * Secretary *

Chaitanya street CS 04, Kachery, ﬁvu hmiegal@gmal.com beafes z.‘““'”‘x '.202:;:)3’»6505”‘1 sx] 05.F ‘Fz'g;'? °fs":‘

Kuriachira p o Thrissur-680006 u».aam 022024596 ?383 2;‘0“7:;:7“‘““ ‘@ ol : 05-Feb-: @@

ST T 73
L il = " ooy a@oaiomy : 2024_DP_650090_1 * Secretary * Supply of Materials for
saag ‘"°ﬁm‘m"'§1 puugle sd-ma emflny MCF * apaumvom awa : 10-Feb-2024 * apsmad 2801000
BB KW, SD/CHN/66/2023-24. auoaucom aawail 2023
21 5:220000] QTINVIapaldl- #200600] D rumym!xm'lm oaum| EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 3 @8naxmy ; 2024 DP_650184_1 * Secretary * Konathu Kulam
(S1nCROB M SIUS TLNIAIENI LIl ons - Renovation - Ward 18 * @eairvom o : 03-Feb-2024 * mosmad
Dlomianipe : Rs. 50,000/~ osmad aolms : 2 = [ Quarter Ended Nine months ended Year Ended 21765084
200 : 05.02-2024 03:00 pm Gasommd . Particulars 31122023 | 30002023 31122022 31082023 ‘sdnaioms : 2024_DP_650183_1 * Secretary * Kuttikattukonam
- soimiopaug : www.kwa kerala.gov.in, s Unaudited | Unaudited | Unaudited ‘Audited Maninadu Road concrete - Waed 15 awetl s 03-F
W etenders Kerala BV (o) apesirlaryginl apemled Maslaady Roud concacts Weed 13% sy + 03-Feb-
KWA-JB-GL-6-2212-2023-24 K1ailasB, 98]l 1 Total Income from operations. 8717 82,988 68,195 263533 oss0h ;
= @naiom : 2024_DP_650181_1 * Secretary * Thavayathukonam
R2301522191 Net Profit for the Period (before tax, o i = 5
%608 105D GRE0IN DUAGITIE G0IW «nas\«n‘ 2 exceptional and/or extraordinary itéms) 20,041 17,79% 20,840 73361 vanpm' ibu Roa:omm- ‘Ward 14 * raxmom ewe : 03-Feb-
Sivesm : Re-Tender No. 13G/EEPHD/TSRI2023.24. 1) aqyif ok it i ot e e oA 3 2024 * emsmad 1534259
e 5 5 : - B i
i amaeest A lpalgiol ciof UIDSSMT- 0500 g | ettt o Perod bacre st 20,041 17,796 20840 55506 52253 73361 o@saiom : 2024_DP_650180_1 * Secretary * Arumanichal Pond
D2jlal oo svsmq sog) (ratoeneh. oo Rs. S0 3‘%/ = VAR LI smasech enae 1 (0-Heh-2024 v mhemet
. o : Rs. 5 2
iy Aas b3 hipropess uadafleassms @ROINIM. 4 g;“’mﬁ“‘“'a,;"‘;/"ff;‘;;‘am;‘fx k‘;‘;’ 14,997 13317 15,505 415% 39,102 54736 1397423
et m 02- 2014 03:00 PM Ganosmd :0487 2333070, pasnipem eptional and/or e Y itoms) adoenmy ;: 2024_DP_649541_1 * VEO * PORTABLE (PRE-
o wowwwkwa kerala gov.in, ww tenders kerala govin pe— FABRICATED JBIOGAS UNIT * @mairvom o : 16-Feb-2024 *
) 510l =
KWAJB-GL-6-2208-2023-24 PH i, myyd 5 'g"‘}" Jompriaeg Profit o the Pecod N NA [ NA NA NA wpsmad 2757350
a0 221 oo o oy adociom : 2024_DP_649536_1 * ASSISTANT SECRETARY *
6608 (150 BaMIONS) DAS@INTIA 6G°2UIM SHIM 6 | Equity Share Capita 17354 17,354 17,354 17,354 1735 17,354 ‘;ALO‘;;‘; MAGHINE % maosom@vl. o161 60204 % wnceich
adnanad : 1.7 ARH]/ZUIﬁ—lMEHVH/I’IA,é'.ﬁbi/lUJJ—ldftk/FHﬁQ;\A. |i y Reserves (EXE'UGI" Revaluanon Reserve) - il - " - - 55
CqRE 400 AL 2021 LM AITOTIT- ALl PO DBESS A . .
A e e e ‘n1013@1 Y acrnoonge 2 7| as3hown n e Baance Sheet i ettt el bt it
""“?3*;“ R Eorp i eI R S 5:@32;3,;?"%5 (before asmad 2900000 )
ApRMY Muedn ‘mﬂk amruom ol : 05 02 2024 02:00 pm ¢anoend.

e hiibld o aimiibal il g | (facevaleof €107 each) a6 - -— o _ - adociom : 2024_DP_648938_1 * ASSISTANT SECRETARY *
i e sl (R deaiing - o MATERIAL SUPPLY FOR MATERIAL WORKS ZONE 1 *
PR ——— B g Diluted: 864 768 899 294 254 3155 @paimon @we : 01-Feb-2024 * avsmad 3909840

k2401522100 Eamings Por S fe - ” - - -~ 5 adociom : 2024_DP_648932_1 * ASSISTAN'I' SECRETARY *
7 I 55 eterial oo :
m@ﬂ SQQ" el (Slaulg) esniadan”eflalgan” ramnmanu IO 9 gagcz ‘value of 210/- each) yms"?fé’z g;rovolcllmhnrge 01-Feb-2024
10305 SIa0IW0, D0l b 002, 689300 |_SEe8c: _ _ SR—
2-ostond 1D: 2024 KSeh 6477661 Diluted: 864 768 899 29 25 3155 adociom : 2024_DP_648930_1 * ASSISTANT SECRETARY *
w0 Sentd @) B 55,67,300/- D)nl. EDAKNVOM D1 :14.02,20240 4,00 pm " i ising * @pasxrvom e : 01-] -
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(w0send oy : il OlnLENINOBOR 14022040 400 pm Notess - L=k
@-0swBapd 1D: 2024_KSEB_647634_1 y 200t oy s & a@ociom : 2024_DP_648935_1 * ASSISTANT SECRETARY *
(G0sea By 12,15,73,200/- }a) EOQITLID m'lmrraﬂ 1.02.2024 03.00 pm and s Wl & a MATERIAL SUPPLY FOR WORK SHED AND
®-osBavd ID 2024_KSEB_645943_1 NS Mukisnd M. Chltale & s BS R & Co
onsenad o 36053, 500/~ @, TOOKTLOM DI :12. 922024 0300 pm A 2 S PACHATHURUTHU * woairvon efioe : 01-Feb-2024 * evsmad
osua 1D: 2024 KSE8 647727 o KL 21260154
s enod e il ruom o 4.02.2024 03.00 pm * SECRETARY * =
D& AY; mr.mmilnﬂunm Ammm. mmmn e, gl0j00 Mt Mansgion buscir & 600 g:wm‘ 2024_DP_649855_ 1 SE ARY LAC, ADS-2023
-osadand 1D: 2024_KSEB_650329_1. Thrissur | January 29,2024 00117334 I oo
maimom oMo ; 2022020 0300 pm " F— F— e ; 02-Feb-2024 * apsmct =<331144
kseb.in . T, t i T N TN, P
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