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SEC/066/2025 March 12, 2025
BSE Limited, National Stock Exchange of India Ltd.,
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor,

Dalal Street, Bandra-Kurla Complex,

Mumbai 400001. Bandra (E), Mumbai 400051.

Scrip code: 542867 Symbol: CSBBANK

Dear Sir/Madam,

Submission of Newspaper Publication - Notice of the Postal Ballot

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and in continuation of our letter no. SEC/065/2025 dated
March 11, 2025, please find enclosed herewith the copies of the Newspaper Advertisement published
in Business Standard (English) all India Edition and Deepika (Malayalam) Thrissur Edition, on
Wednesday, March 12, 2025, regarding the Notice of Postal Ballot and information on Remote e-Voting
for seeking approval of Members of the Bank on the item of business as mentioned in the Notice of
Postal Ballot.

This intimation is also made available on the website of the Bank at www.csb.co.in.

This is for your information and records.

Thanking You.

Yours faithfully,

Digitally signed by
SUO SIJO VARGHESE

VARGHESE Date: 2025.03.12

12:19:02 +05'30'
Sijo Varghese
Company Secretary

CSB Bank Limited Regd. Office: CSB Bhavan, St. Mary's College Road, Thrissur — 680020, Kerala, India.
Tel: +91 487-2333020 | Fax: +91 487-2338764 | Website: www.csb.co.in | Email: secretarial@csb.co.in |CIN: L65191KL1920PLC0O00175
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Indusind Bank stock
hit by downgrades

Shares fall 27% as brokerages turn anxious about recent events

NIKITAVASHISHT
New Delhi, 11 March

he Indusind Bank stock
T came under heavy selling
pressure on Tuesday aftera
massive discrepancy in the private
bank’s derivatives portfolio invited
a string of downgrades from ana-
lysts amid low earnings visibility,
with brokerages expressing con-
cerns over the bank’s credibility.
The stock crashed 27.9 per cent
intraday to 3649 per share, its
lowest level since November 2020.
‘This was the stock’s sharpest intra-
day fall since March 24, 2020, when
it had tambled 30 per centintraday.
About 10527 million shares
changed hands on the counter col-
lectively on the NSE and the BSE.
By close, the stock stood 27.17 per
cent lower at 365595 per share,
clocking its biggest one-day fall
since listing. \V)lh this, Indusind
Bank’s market isation sank

3

WORST DAYS

Indusind stock clocked its biggest

single-day decline since listing
One-dayfall (%)

10351,102 crore, less than Yes Bank’s
mcap of ¥51,357.42 crore.

By comparison, the BSE Sensex
index ended 13 points or 0.02 per
cent lower on Tuesday Analysts at
Nuvama Institutional Equities have
downgraded the scrip to ‘reduce’
from ‘hold, feeling
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with a series of negative develop-
ments at the bdnk, dnd Iednnz, ahit

onthe lender’s

1) id. They

“Indusind Bank has faced mul-
tiple negative events in the current
financial year (FY25), including
microfinance stress, resignation of

have cut the target price on
Indusind Bank toR750 fromL11S.

Those at Kotak Institutional
Equities concurred that the

the chief financial has raised concerns
officer (CFO) ahead of " ’, about the bank’s
the Decemberquarter [ AACLIN  crodibility,

results, only a one-

3 market cap sank to
year extension for the
incumbent chief ::"";z "?lam ,kiless
executive  officer Nl
(CEO) instead of [Eibibu

three, and now a
potential hit on the
net worth due to the portfolio dis-
crepancy. A negative derivatives’
disclosure has the potential to
unnerve investors more than a
back-dated bad loan disclosure,”

Indusind Bank's

51,357 crore

“Trust is a cru-
cial part of any
investment thesis,
and it may take
some time to
rebuild this trust
and make the stock
investable again. We downgrade the
stock to ‘reduce’ from ‘buy’ and cut
the target price to I8SO (from
21400). We cut our FY2025E earn-
ings by 25 per cent to reflect the

recent development,” they said.

‘On Monday, India’s fifth largest
private bank said that, during an
internal review, the bank identified
certain  discrepancies  where
accounting of losses on forex deriv-
atives/swap transactions exccuted
prior to April, 2024 (over the past S-
7 years), to hedge forex deposits/
debt via prop-desk (not related to
clients), were not recognised
through net interest income (NII).

‘The bank, however, recognised
thecorresponding treasury gainsin
the Profit and Loss (P&L) account.

Notably, the practice of deriva-
tives/swap  transactions was
stopped after the Reserve Bank of
India prohibited banks from con-
ducting internal trades/hedging
effective April 1, 2024.

The bank’s internal committee,
now, estimates the losses tobe wor-
th32,100 crore (pre-tax) and roughly
21,580 crore (post-tax), which may
hit the net worth by 2.35 per cent.

Further, Indusind Bank said that
it shall take the hit through P&L,
which, coupled with accelerated
provisions on the MFI portfolio,
shall push the bank into losses dur-
ing the January to March quarter
(Q4) of the current finan

The bank has appointed an
external auditor to confirm the
actual impact. The RBI, it added, is
aware of the issue.

While the bank said it would dis-
close all the information, relating to
these trades, transparently once the
external audit is over, analysts see
the need of frequent external audits,
lmpm.unﬂ credibility and valuation.

“Given the back-to-back adverse
events, including a shorter term for
MD Sumant Kathpalia, and unveil-
ing of past accounting discrep-
ancies, we cut our target on Ind-
uslnd Bank to 875 from R1,125. We
believe the stock to stay under pres-
sure in the near-term, owing to the
recent events as well as due to the
elevated stress in MFI." said analysts
at Emkay Global Financial Services.
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SILVER OUTLOOK

After steep runup over
pastyear,buyondips

HIMALI PATEL

‘Two fund houses, Zerodha
and 360 ONE, have recently
launched new fund offers of
silver exchange-traded funds
(ETTs). Emkay Wealth
Management, in a recent
research note, expressed
optimism about silver’s pro-
spects over the next 12-18
months. The metal has

ady delivered 12.3 per cent
return year-to-date.

sald

Drivenbyi

against the US dollar since
Diwali 2024 has supported
domestic prices.

Advancements in green
technologies have bolstered
industrial demand.
“According to the Silver
Institute, annual growth in
demand for silver used in pho-
tovoltaic panels has been
around 20 per cent since the
pandemic. Rising global
clectric vehicle sales are
another key demand
driver,” says Modi.

A recovery in China would be
ive for silver. “If industrial
activities in China recover after
the recent economic stimulus,
that would raise industrial
demand for silver,” says [Hareesh
V, head of commodities, Geojit
Financial Services.

Silver’s safe-haven appeal
has also gone up. “Significant
increase in uncertainty amid
geopolitical tensions and
President Trump’s tariff threats
is boosting the safe-haven
appeal of silver,” says Manav
Modi, analyst, commodity
research, Motilal Oswal
Financial Services.

The rupee’

ilver supply is projected to
grow by 3 per cent in 2025,
reaching 1.0 billion ounces.
“However, demand is expected

to outpace this increase, lead-
ingto a market deficit,” says
Deveya Gaglani, senior
research analyst-commodities,
Axis Securities. This calendar
'year would be the fifth consec-
utive year of supply deficit.

“Tariffs or sanctions
against major silver-producing
regions like Mexico, Peru,
and China, could disrupt
supply,” says Modi.

‘The gold-silver ratio is
around 91 compared to a his-
torical average of 65. “The gold-
silver ratio suggests that silver
isundervalued and hence
attractive,” says Gaglani.

isk

decline in industrial activities,
especially in China, would
adversely affect silver.

Should youbuynow?
Silver has underperformed gold
by 6.6 percentage points over the
past three months. “This indi-
cates potential for catch-up
gains,” says Tarun Rirani,
founder and chief executive
officer, TBNG Capital Advisors.
Experts recommend a cau-
tious approach after silver’s
rally in 2024 and 2025. “Buy on
dips and in a staggered
manner. Invest for medium to
long term,” says Modi.

silver prices have already fac-
tored in two rate cuts in the US.
More rate cuts could boost prices
further. However, a scenario of
a long pause or expectations of
rate hikes would hurt silver.
Silver’s strong industrial
usage links it to economic
cycles. “With around 60 per
cent of mined silver used in
industrial production, it is very
sensitive to economic growth,”
says Prashant Tandon, execu-
tive director, investment advi-
sory, Waterfield Advisors.
Hareesh adds that any
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Silver’s dual nature as a pre-
cious metal and industrial com-
modity makes it more volatile
than gold. “It reacts to both
economic cycles and industrial
growth,” says Birani.

“Its sharp price swings limit
its appeal as a consistent hedge
against market instability. Gold
offers steadier returns and
remains the preferred hedge,
especially in uncertain times,”
says Tandon. He adds that
silver’s three-year rolling stan-
dard deviation is 30.3 per cent,
compared to gold’s 17.7 per cent.

“Adding 5-15 per cent com-
modities exposure to a diver-
sified portfolio significantly
improves its risk-adjusted
return. Within the commod-
ities allocation, not more
than 25 per cent should go to
silver,” says Tandon.

Birani recommends a mini-
mum investment horizon of
five years. He recommends
choosing a silver ETF that is
backed by physical silver,
and has a low tracking error,
high liquidity, and a low
expense ratio.

March31deadline:Investintax-savinginstruments toclaim deduction

‘Taxpayers have only three weeks
leftto invest in tax-saving
instruments. Ritika Nayyar,
partner at a law firm Singhania

Equity Linked Savings Scheme,

and Employees’ Provident Fund.

Life insurance premiums also
qualify for deduction under 80C.

&Co,
options people can explore
Section 80C: This is the basic
and primary investment option
for tax savings. Key options are
Public Provident Fund (PPF),

For ahome
loan, repaying the principal of
your home loan also falls
under Section 80C.
Section 80D: Investing in

ive health i

for yourself, your spouse, chil-

scctlon 80G: Donations to

dren, and pa S help you
geta deduction up to 125,000 for
individuals below 60, and up to
350,000 for senior citizens.
Section 8OE: If you have taken
an education loan for yourself,
your spouse or children, the int-
erestyou pay on that loan is fully
ible under Section 80E.

itable institutions
and funds can claim a deduction
under Section 80G.
Section SOCCD(1B): One can
also consider contributing to the
National Pension System (NPS).
With this, you can claim an
additional deduction of
up 0 I50,000.

Read fiull report here: mybs.in/2cIRDRN

/

COMPILED BY AYUSH MISHRA

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL

DIVISION BENCH ~ II, CHENNAI
CP/CAA/3/2025 IN CA(CAA)/42(CHE)/2024
In the matter of the Companies Act, 2013

I the matter o Sections 230 to 233 and ather applicable provisions
of the Companies Act, 2013
And

In the matter of Composite Schome of Arrangement and Amalgamation between
HalPlastic Compounds Private Limited and Polymak Tools (ndia)Prvate Limied
thelr respective Shareholders and Creditors {'the Schem

Ital Plastic r.ompounas Private Limited

(CIN: U24134TN2007PTC062123),

2 company incorporated under the Indian Companies Act, 1955,

having its Registered Office at

Plot No. D-16, SIPCOT lnduslnal Park, Irrungattukottai, Pennalur Post,

Sriperumbuthur Taluk, Kancheepuram, Tamil Nadu — 602 105

represented by its Director, Mrs. S.Vijayalakshmi
..Petitioner / Transferee Company

NOTICE OF PETITION

A petition under sections 230 to 232 of the Companles Act, 2013 for

sanctioning the Composite Scheme of Arrangement and Amalgamation

between Ital Plastic Compounds Private Limited and Polymak Tools (India)

Private Limi and their respective Shareholders and Creditors was presented

by the Petitioner Company on 31 December 2024 and admitted on the

04" day of March, 2025 and the sald petition Is fixed for hearing before the

National Company Law Tribunal, Division Bench — I, Chennai on the

23" day of April 2025. Any person desirous of opposing the said

petition should send to the Petitioner's Advocates, notice of his intention,

signed by him or his Advocate, with his name and address, 5o as 10 reach the

Petitioner's Advocates not later than two days before the date fixed for

hearing of the Petition where he seeks to oppose the petition, the grounds

of opposition or a copy of his affidavit shall be furnished with such notice.

A copy of the Petition will be furnished by the undersigned to any person

requiring the same on payment of the prescribed charges for the same.

Dated at Chennai this the 12 day of March 2025.

PAWAN JHABAKH
unsel for the Petitioner
New No. 115, First Floor, Luz Church Road, lenpove, Chennai — 600 004.

Opinion,
Insight Out

FORM G (REVISED)
INVITATION FOR EXPRESSION OF INTEREST FOR
VIVEK BROTHERS PVT LTI
EAL ESTATE BUSINESS AT BAGUIHATI]
(Undrsub-rgultian (1) rgaiaion 364 f e Insahvency ad Sankrpic Soad o cla
solution Process for Carporate Persons) Regulations, 2016)

["ZYEZ7M Puniab State Power Corporation Limited
Regd. Office: PSEB Head Office. The Mall Patiala-147001

Corporale Idenfity No. U40109PB2010SGC033813,
Website www pspclin, Contact Number 96461-55525

Short Term E-Tender Eng. No. 7669/P-3/EMP-12956  Dated 11.03.25
Chief Engineer! Headquarter (Procurement Cell-3) GGSSTP, Roopnagar invites E-Tender
ID No. 2025 POWER 136343 1 for Procurement of welling accessories under. WE
Group for CHP for the year 2026-26. For detalled NIT & Tender Specification please refer

to hitps:ifeproc. punjab.govin from 11.03.2025! 05.00 P onwards.

Corrigendum & addendum, if any wil be published online at
tips:iieproc.punjab.gov.in
76155/1204000/2023/42458 RTP-29/25

SALASAR

A
= Building a stronger future

SALASAR TECHNO ENGINEERING LIMITED
CIN: L23201UP2001PLC209751

Rogistorod Offie: K. o, 265, 251t 28, Parsaun, Jnda Naga Prhshiol Nagar.

4 igar)

ail: compliancei@salasariechno.com
NOTICE OF POSTAL BALLOT & E-VOTING INFORMATION

NOTICE is gi Section 110 of the C ies Act, 2013 ('the
Act), read with the Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014 as may be amended from fime to time and such other
applicable laws, the Company on March 11, 2025 has commenced the dispatch of
Postal Ballot noticels) dated March 11, 2025 through electronic: mode only to those
shareholders whose email id's are registered with their deposilory pariicipant's or the

Company's Registrar and Share Transfer Agent, M/s. Bigshare Services Private
Limited.

The approval of Members of Salasar Techno Engineering Limited ("the Company”) is
being sought for the following Resolutions by means of postal ballot through remote

& CSB Bank

Trusted Heritage Smart Future

PLEASE SCAN THE OR CODE.
TOVIEW THEKOTICE

NOTICE OF POSTAL BALLOT AND E-VOTING INFORMATION

NOTICE is hereby given pursuant to the provisions of Section 108 and Section 110 of the Companies Act, 2013 (*Act”) and other
ions, ifany, of Rule 22 of the i ini 2014
(*Rules”), as amended from time to tme, Secretartal Standard-2 on General Meatings (*55-2"), read with the General Clrcular
Nos. 14/2020 dated April 8, 2020, 17/2020 dated April 13,2020, followed by General Circular Nos. 20/2020 dated May 5, 2020,
and subsequent circulars fssuod in this regard, tho latest boing 09/2024 datod Septombor 19, 2024, Issued by the Ministry of
Corporate Attars (“MCA") (hereinafter collectively referred to as “MCA Circulars”), SEBI Gircular No. SEBUHO/CFD/CFD-PoD-
2PICIRI2024/133 dated October 3, 2024, Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and

15( Rules, regulations, circulars
and notifications (including any statutory thereof for the ime.
being in force) that the resolution set out n the postal ballot notice dated March 11, 20251 Proposed to be passed as Special
Resolution by the Members of CSB Bank Limited (the “Bank") through Postal Balict only by voting through electronic means
(“RemoteE-Voting™).

) y

In compliance with the above mentioned provisions of the Act, Rules, S5-2, MCA Circulars and the SEBI Listing Regulations, the

Bank has sent the electronic copies of the Postal Ballot Notice dated March 11, 2025, along with the explanatory statement

pertaining to the aforementioned resolution setting out the material facts and related particulars, on March 11, 2025, to those.

Members whose names appear in the Register of Members /list of Beneficial Owners maintained by the Bank/ the Registrar &

Share Transfer Agent (*RTA") of the Bank, MUFG Intime India Private Limited (Formerty Known as 'Link intime India Private

Limited') /Depositories as at the close of Business hours on Friday, March 7, 2025 (“Cut-off date”) and whose e-mail addresses
i ff date

‘The copy of the Bank at wuw.csb.co.in, website of the stock exchanges ie.
BSE Limited (“BSE") and National Stock Exchangs of lndla Limited (“NSE") at wwwi.bseindia.com and www.nseindia.com
iie. the e-voting website of Central Depository Services (India)

imitad (“GDSL’) atwwww cdsindia.com

Remote e-Voting Detai

RELEVANT PARTICULARS
Narme of the Corporaie Debtor IVEK B
slong with PAN/ CIN/ LLP No.

Address of the regstered office

URL of Website

The Mty of Corporae Afas (MCA) vide s Gmem Circular No. 0912024 dated
September 19, 2

ot Dato and time of of Remota o-Voting Wednesday, March 12, 2025 (09.00 AM. IST)
S.No) Type Date and time of conclusion of Remote e-Voting Thursday, April 10, 2025 (05.00 PM. IST)
1. | Appointment of Kir. Jai Krishan Agganwal (DIN: 01060175) as a| Special Remote e-Voting facilty will be blacked by CDSL immediately thereafter and the members will nat be allowed to cast their
N of the compan) votes beyond the said date and time.
2. | Appointment of NI Rajesh Agrawal (DIN: 08755416) asaNon-| Special
Voting rights shall be redwned o the pai-up value of ety sares reistored in therame of Members s o th coseof
of Members / List of

Detalls of Place where majorty of
Fixod Assots are located

=
[ o Company is engiakod primarily in Oporates
Reai Csiste Business;
As per the Financial Yoar 202324
Quanity: NA

Installed capscity of main products/
seorvioess

Quaniy and value of main products/’
servioes sold in tast financial yoar

30, 2025. Hence,

Notices or

reckoned on the Equity \
as on the closing of business hours on Friday, March 07, 2025, being the cut-of date
fixedforthis purpose.
The Company has e1gaged the senvces of Bgshare Serves Priate Linfed
("Bigshare) for providing E-voting facity to al

would their their assent or dissent only through

process. Any per ot a Member as o the Cut-off_date or becomes a member post the Cut-off date should treat tis:
AMember proxy

,since such

requirement is dispensed with as per the aforementioned MCA Circulars and consequently, no physical balet fnrms will be

irassent

their
(POR) urd\ssem (AGAINST) through the Remote e-Voting process, not later than 05:00 p.m. IST on Thuvsuav‘ Aur« 10, 2025 in
order

Members who have not yet rogistered their
 them in slectronic f

‘0 requested to register

their respective Depository
the them in

Value- Totai Revenue Ni
T 10 note that e-voting will commence on Wednesday, March 11 2025 (09:00A1 M Jand
Lflumes: ot cmpleions Workmon_NA ends on Thursday, April 10, 2025 (05:00 PM,), thereafter which the e-voting module
be obtained oy shall be disabled.
{with schodules) of two years, ingt at cirp.vivekbrosBgmail.com ; The Board of Dlrenlms of meCompany (the "Board") b inted CS Deepll 3
. List roprietor
atURL: 1BBI i.e. https://ibbi gov.in/en/claims/
Lrrlasbiven ey conlbel oo AL e Scrutnizer (% Scmnmxer’) for conducting the postal baliot through remote ..»vomg
5 ey Tor S5 SFFIGATE | Can b6 obtained by maling ot

The Postal ballot Notice is also avaiable on the Company's Websile ie.
hitps:isalasartechno,comiwp-content/uploads/2025/03/Notice-of-Postal-Ballot-11
03.20:

the Bigshare Services Private Limited at

comflanding and also on the website of the Stock

under section 25(21(h) of the Code
is avalaoie bodhka@gmail.com

10,  Last cte for recelpt of Expression | 27t March, 2025 if and on the website of
of Intorest hitps:Hivote

1. Date of issu of Provisionsl Ust of | 29th March, 2025
Prospoctive Resolution Aopicants

n
Exchange wherethe Company's shares arelsted . e. BSE Limited & NSE.

12, Last dale for submission of O3 Apil, 2025

The result of

announced by the C!

The Board of Directors have appointed Mr. P.D Vincent, Practicing Company Secretary, Managing Partner, SVJS & Associates,

Company Secretaries, Kochi, as Scrutinizer for conducting the Postal Ballot through Remote e-Voting process in a fair and

transparent manner. The results of the voting conducted through Postal Ballot through the Remote e-Voting process will be

Managing Director & CEO or ¥, 0n or before 05.00 p.m. IST on Saturday, April

12,2025, at Registered Office, Thrissur. The resuitsalong with the Scrutinizer's Report. will b displayed on the website of the

Bank at https://www.csb.co.infinvestor-relations, the e-voting website of CDSL at www.cdslindia.com and also shall be
com and com,

spe
Thrissur.

their

Room No 301, 3rd Floor 1 Ganesh Chandra Avenue Kolka

o~ Objections 1o Provilonai List or Jater the faclty for o Mr Rakesh Dali, St Manager, Central
Opinion, e O Ao, 7075 ofthe Postal Ballot,on the C i m‘mm Senices )L (G5, AWing, 25" Floor, Marathon Futurex, Mafatial Mil Compends, N i s g, Lower

Monday to y S— displayed along with the Scrutinizer's report on the Company's Website I.e.
o in s, | e hits:ihvww salasartechno.com and on the website of the Bigshare Services Prvate | | pembers are requested to carefully read allthe notes and instructions set out in the Postal Ballt Notice and in partiular, the

To book your copy, Prpceimnanilod Limited at hitps:/ivote.bigshareonline.comfanding, For Members who have not| | mannerof casting vote through Remote e-Voting.
o eathbs B Pt resth s oty ogistored thor -mal addrossso far, ara rquestod f ogistor hor -l acdoss by By order of the Board
5. Last date for submission of O6th May, 2025 i IRTAirectly. For CSB Bank Limited
to 57575 or Resolution Pians. In case of any queries, you may refer the Frequently Asked Questions (FAQs) Sd/-
email in 16 id 1o submit EO1 cirpivekbros@gmailcom)/ for Shareholders and e-voting user manual for Sharsholders available at the (Sijo Varghese)
T e = .x‘lm““msmﬂ“m” download section of hitps://www.bigshareonline.com /o call on: 1800 22 54 22 and Thrissur | March 11, 2025 Cor Secretary
s e S 02262638338, or send arequestativate@bigshareonline,com,

2025 for Salasar Techno Engincering Limited | | ' geqq_office: “CSB Bhavan” St. Mary's College Road, Post Box No.502, Thrissur - 680 020, Kerala, India
li\laim»iﬁlnndiml ; " e Tel:+91 0487 2333020 | Fax: 0487 2338764 | Website: www.csb.co.in | E-mail: secretarial@csb.co.in

v AFA Valid l 315! Decernber, 2025 Place: Mohit Kumar Goel

Corporate Identity Number: L65191KL1920PLC000175

Hap
Date: M!rcl! 11 2025 Company Secretary & Compliance Officer
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Change of Name
1, Rosy, holder of
Passport Number
732002 do
hereby change
my name to
Rosy Thekkanath
Pandaravalapil Antony.
2503667517
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Regd. Office: “CSB Bhavan™ St. Mary's College Road, Post Box No.502, Thrissur - 680 020, Kerala, India
Tel:+91 0487 2333020 | Fax: 0487 2338764 | Website: www.csb.co.in | E-mail: secretarial@csb.co.in
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