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B&S /65/2020                                                                                                                    June 29, 2020   

  

BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street, 

Mumbai 400001. 

Scrip code: 542867 

 

National Stock Exchange of India Ltd., 

Exchange plaza, 5th floor,  

Bandra-kurla Complex,  

Bandra (E), Mumbai 400051. 

Symbol: CSBBANK 

Dear Sir/Madam, 

Submission of Newspaper publication of the Intimation of 99th Annual General Meeting of 

the Bank, e-voting and book closure - Regulation 47 of the Securities and Exchange Board of 

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 

--------------------------------------------------------------------------------------------------------------------------- 

Pursuant to Regulation 47 of the Securities and Exchange Board of India (Listing Obligations 

and Disclosure Requirements) Regulations, 2015 and in continuation of our letter no. 

B&S/50/2020 dated June 19, 2020, please find enclosed herewith the clippings of the 

Intimation of Ninety Ninth (99th) Annual General Meeting of the Bank, e-voting and book 

closure published on June 28, 2020 newspaper viz. Malayala Manorama (Malayalam) and on 

June 29, 2020 newspapers viz. Business Standard (English), Business Line (English). 

                                                                                                                                                                                                    

This intimation is also available on the website of the Bank at www.csb.co.in.  

 

Kindly take the same on record.  

 

Thanking You. 

 

Yours faithfully, 

 

 

Sijo Varghese 

Company Secretary 
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Bajaj Auto’sWaluj facility in

Aurangabad recently reported of

140 Covid-19 infections. The

company stated in a press

release that two employees,

with underlying conditions of

hypertension and diabetes,

‘unfortunately

succumbed’ to the

infection. The

company’s Managing

Director, Rajiv Bajaj, puts

the entire issue in

context in this interviewwith

BusinessLine. He also reiterates

that theWaluj workforce

completely understands the

situation. Excerpts:

What is the current situation

at yourWaluj facility?

The plant is operational even
today.Wehavenotbeenprodu-
cing on some Saturdays for a
whilenowbecausethedemand
is simply not there. Though
evenonSaturdays, export pack-
ing and dispatches are still on
at the plant.

Are your people at the facility

worryingmore at this time?

People understand the reality;
theyknownotonlywhat ishap-
pening in theBajaj Auto factory
but also in other organisations.
They have seen that the spread
of thevirus is inevitablebeyond
a point. Our workmen appreci-

ate thatwedidnot resort to lay-
ofsor cutbackon their salaries
even when the union ofered a
voluntary reduction. They
know that we have scrupu-
lously put all precautions in
place and even distributed ho-
moeopathic remedies free to
them, their families and to the

community at large.
They have also told us
that theyare fully sup-
portive of continuing
work. The point is
that people under-

stand these realities, they are
reading what is happening
elsewhere in the country.
People are willing to under-
stand; they have no vested
interests.

Whatwould you say to those

likewisewho say it is

important for you to stand in

solidarity with the country

nowup against the Chinese

and not talk of business

being impacted?

Firstly, we have all expressed
our remorse every time a life is
lost like this. The point, how-
ever, is that if one is sourcing
from China, one is not doing
this because one loves China
but because it makes business
sense. Government down-
wards, everybody is sourcing
fromChina.
Secondly, if I am sourcing

₹1,000-crore worth of China,

that is making me competitive
andhelpingmealso export, say
₹15,000 crore worth of goods.
Exports are almost half of our
production and giving me the
chance to employ25,000of the
50,000 people that are em-
ployed in our supply chain. So,
are we to make ourselves un-
competitive in the business
and sack those people?

Finally, even if the Centre
says thatweneed tomoveaway
from sourcing from China,
which I certainly do not agree
with, it will be done but will
take time.

Some States are complaining

that the public is not

cooperatingwithmasks and

social distancing.What do

you have to say about this?

Like every other country, you
have to strike the correct bal-
ance between lives and liveli-
hoods which we did not do in
the lockdownperiod. Today, we
are getting the balance right in
the unlock period because we
understand that the economy
needs to move. We should un-
lock rapidly with the young
peoplewhoare in the20-60age
groupunless theyhaveanypar-
ticularmedical history.
That is all that should have

beendone from thebeginning:
the young and healthy, with
masks and social distancing in
place, should have always been
allowedtowork.Unfortunately,
wewent to the other extreme.
Now we are finding the bal-

ance right, but unfortunately
even now, some States are con-
tinuing to behave erratically
which disrupts the industrial
supply chains. They tell you
that they are doing this for op-
tics so that the media and
people know that we are doing
something.

I said this previously also:
sometimes when execution
seems to be very diicult, you
need to ask yourself whether
your idea is correct in the first
place. If your execution is be-
coming so diicult, maybe
your idea itself needs a review.

‘Our people are fully supportive of continuingwork’
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Like every other country,

you have to strike the

correct balance between

lives and livelihoods,

which we did not do in

the lockdown period

RAJIV BAJAJ
MD, Bajaj Auto
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The secondhalf of 2020will be
better than the first half of the
year, Prime Minister Narendra
Modi assured in his Mann ki

Baat broadcast. The impact of
surge inCoronavirus infection,
economic downturn and geo-
political tensionhave created a
sense of gloom and doom
amongmany Indians.
He assured that there is no

reasontobepessimistic,asking
thepeople tobe“rational”.
“During 2020, much of our

conversation revolved around
the global pandemic; the
calamity that confronted the
humanracebut, Ihavebeenno-
ticing these days an endless
topic of discussion among

people is, “when will this year
goby,”Modi said.
Referring to the recent con-

frontation in Ladakh, Modi
stated, “Those who cast an evil
eye on Indian soil in Ladakh
have got a befitting response.
India honours the spirit of
friendship…she is also capable
of giving an appropriate re-
sponse toanyadversary.”
Paying a tribute to the mar-

tyrs in Ladakh, the PM said,
“Friends, the entire country
comes together in paying trib-
utes to the bravery of our

jawans who attained martyr-
dom in Ladakh. The country
bows to them in reverence,
with gratitude. Just like their
family members, every Indian
painfully regrets the loss..”

“The resolve with which our
jawans made the supreme sac-
rifice for the security ofMother
India, should be the aimof our
lives….and this applies to each
and every one of us. Our pur-
suitsandendeavoursshouldbe
in the samedirection.. A self-re-
liant Indiawouldbeatributeto
ourmartyrs in the truest, deep-
est sense,” saidModi,whorefer-
ring to parents of martyrs who
donotdeter frompromisingto
send(their)otheryoungfamily
members too, to join thearmy.
In this context, opting for

local produce will help India
become self-reliant, reiterated
thePMevenasheaskedIndians
to be careful as the Covid-19
lockdownlifts.

Befitting reply given to those
covetingour territory:Modi

PMNarendraModi PTI

Says a self-reliant

India will be a true
tribute to martyrs

OURBUREAU

NewDelhi, June28

TheWorld Bank on Sunday an-
nounced the approval of pro-
ject ‘Strengthening Teaching-
Learning andResults for States
Program(STARS)’ for India.
The approval includes an as-

sistance of $500 million
(around₹3,700crore). Thepro-
ject aims to improve the qual-
ity and governance of school
education in six States. Around
25 crore students (between the
age of 6 and 17) in 15 lakh
schools and over 1 crore teach-
ers will benefit from the
programme.
At the national level,

through the Samagra Shiksha,
and inpartnershipwith theHi-
machal Pradesh, Kerala, Mad-
hya Pradesh, Maharashtra,
Odisha, and Rajasthan, STARS
will also help improve learn-
ing assessment systems,
strengthen classroom instruc-
tion and remediation, facilit-

ate school-to-work transition,
and strengthen governance
and decentralised manage-
ment, the bank said in a
statement.

Right toeducation
“India recognizes the need to
significantly improve its learn-
ing outcomes to fuel future
growthandmeet thedemands
of the labour market. STARS

will support India’s response
to this challenge by strength-
ening implementation at the
local level, investing in teacher
capacity and ensuring that no
child of any background is left
behind from the right to edu-
cation,” said Junaid Ahmad,
World Bank Country Director
in India. Further investing
more in the early years of edu-
cationwill equipchildrenwith

the skills required to compete
for the jobsof the future.”
The STARS programme

builds on the longpartnership
between India and the World
Bank (since 1994), for strength-
ening public school education
and to support the country’s
goal of providing ‘Education
forAll’.
“STARSwill support the Gov-

ernment of India’s vision to
provide greater flexibility to
States for school education
planning andbudgeting,” said
Shabnam Sinha, Lead Educa-
tion Specialist, and World
Bank’sTaskTeamLeader forthe
project.
The project will give special

attention to students fromvul-
nerable sections – with over 52
per cent (as a weighted aver-
age) of children in the govern-
ment-run schools in the States
—suchas ScheduledCaste (SC),
Scheduled Tribe (ST), and
minority communities.

TheWorld Bank’s ₹3,700-crore projectwill give special attention to

students from theminority communities

Education for all:WorldBank to shoot for the
‘STARS’ to usher in reforms in six Indian States

Maintaining strict vigil

To curb vehiclemovement during the total lock down on Sunday, the police closed

most of the roads in Chennai BIJOY GHOSH

MANNKI BAAT
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Bengaluru, June28

Amazon India on Sunday an-
nounced that it has opened close
to 20,000 seasonal employment
opportunities in its customer ser-
vice (CS) organisation to ensure
customersworldwidecontinue to
have a seamless online shopping
experience.

The new positions are now
open in Hyderabad, Pune, Coim-
batore, Noida, Kolkata, Jaipur,
Chandigarh, Mangaluru Indore,
Bhopal and Lucknow. Most of the
positions are part of Amazon’s
‘Virtual Customer Service’ pro-
gramme that provides flexible
work-from-homeoptions.

The new positions will require
associates to support customer
needsanddeliverpersonalisedex-
periencesthroughemail,chat,etc.

Amazon India
announces 20,000
seasonal jobs in
customer service

PRESS TRUST OF INDIA

NewDelhi, June 28

With a record spike of nearly
20,000 cases in a day, India’s
Covid-19 tally mounted to
5,28,859 on Sunday and the
death toll rose to 16,095,
while Madhya Pradesh and
Uttar Pradesh announced a
door-to-door survey, joining
several states and UTs, which
have opted for the exercise
in their eforts to check the
surge.

The Centre noted that re-
coveries exceeded active
Covid-19 cases by over one
lakh, stressing that “proact-
ive steps” taken by it along
with the States and UTs are
showing “encouraging res-
ults”.

The number of active
cases stands at 2,03,051,
while 3,09,712 people have
recovered and one patient
has migrated, according to
data.

India’sCovid-19
cases surge to
5.28 lakh; death
toll over 16,000
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